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Corporate 
Overview

Performance 
Review

Strategy Sustainability Governance Statutory 
Reports

Financial 
Statements

Form AOC-1
Statement containing salient features of the financial statement of subsidiaries / associates / joint ventures [Pursuant to Section 
129(3) of the Companies Act , 2013].
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Statement pursuant to Section 129 (3) of the Companies Act,2013 related to Associate Companies and Joint Ventures

Part “B” : Associates and Joint Ventures

Sl 
No.

Name of Associates/ Joint Ventures

Amalgamated 
Plantation Pvt. 

Ltd.

Kanan Devan 
Hill Plantation 

Company Pvt. Ltd.

Tetley Clover 
(Pvt.) Ltd. ^

Tetley ACI 
(Bangladesh) 

Ltd. $

Joekels Tea 
Packers 

(Proprietary) 
Ltd. $

Tata 
Starbucks 

Private Ltd.

Associate Associate Joint Venture Joint Venture Joint Venture Joint Venture
1 Latest audited Balance Sheet Date 31.03.2023 31.03.2023 28.02.2019 30.06.2022 31.03.2023 31.03.2023

2 Date of acquisition/ incorporation 17.04.2009 06.07.2005 25.07.2003 17.11.2002 04.10.2006 03.01.2012

3 Shares of Associate /Joint Ventures held by 
the company on the year-end
Equity Shares
i)	 Number 61024400 3976563 44000000  -    -   572300000

ii)	� Amount of Investment in Associates/
Joint Venture (Rs. in Crores)

82.08# 12.33 30.98  -  - 572.30

iii)	 Extent of Holdings 41.03% 28.52% 50%  -  - 50%

Preference Shares
i)	 Number 267000000  - 3000000  -  -  - 

ii)	� Amount of Investment in Associates/
Joint    Venture (Rs. in Crores)

 251.77@  - 2.59  -  -  - 

4 Description of how there is significant 
influence

Shareholding Shareholding Joint Venture 
Agreement

 -  - Joint Venture 
Agreement

5 Reason why the associate/joint venture is 
not consolidated

Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable

6 Networth attributable to Shareholding 
as per latest audited Balance Sheet (Rs in 
Crores)

6.15 30.40 0.07  -  - 273.62 

7 Profit / (Loss) for the year*
i)	� Considered in Consolidated** (Rs in 

Crores)
(22.45) 0.90  - (0.26) 8.01 (12.49)

ii)	� Not Considered in Consolidated (Rs in 
Crores)

 -  -  -  -  -  - 

Associate Companies and Joint Ventures have been determined based on the Accounting Standards.
* Profit/(Loss) based on individual Financial Statements drawn up as at 31.03.2023, for consolidation purposes.
** Represents Group’s share of profit/(loss)
# measured as per Ind AS
@ redeemable preference shares, measured as per Ind AS
^ Under liquidation
$ Joekels Tea Packers (Proprietary) Ltd. and Tetley ACI (Bangladesh) Ltd. converted to subsidiary w.e.f December 28, 2022 and February 09, 2023 respectively.

For and and on behalf of the Board

N.Chandrasekaran
Chairman
(DIN 00121863)

K P Krishnan
Director
(DIN 01099097)

Sunil D’Souza
Managing Director & CEO
(DIN 07194259)

L.Krishnakumar
Executive Director
(DIN 00423616)

Sivakumar Sivasankaran
Chief Financial Officer

Neelabja Chakrabarty
Company Secretary

Mumbai, April 25, 2023
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